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IndePendent Auditor's RePort

To the Members of

;;;*' STAYS PRIVATE LIMITED

(Erstwhile Divyaiyoti'"" torn'uny Private Limited)

li";;; *" i'ut'auto,,e Financial statements

Opinion

WelraveauctitedtheaccompanyingStandalonelndASFinancialstatementsofBASANTSTAYS
pluvArE LrMrrED (ERSTWHTLE ,r*iJrorl TEA to*uo*' PRIVATE LIMITED) ( " the

Company,,) which comprise the Balance ,',"* u, at March ,,, .,oi, the statement of Profit and Loss (

i.cludi.g oth", .o-pr"hur,rir" income) , the cash flow statement and the statement of Changes in Equity

for the year then 
"rrauu, 

and notes to the financial statements, including a sufiunary of significant

accounting policies and other explanatory information'

In our opinion and to the best of our information and according to the explanations glven to us' the

aforesaid standalone financial statements give the information_ required by the Act in the manner so

required and give a true and fair view in c"onformity with the Indian Accounting Standards prescribed

uncler section 133 of the Act read with Companies Indian Accounting standard Rules 2015' as amended

(,lND AS") and other accounting principles generally acceptecl in India of the state of affairs of the

Company as at March g1,,202g, the profit *d to,ut comprehensive income, its cash flows and the

statement of changes in equity for the year ended on that date'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
u,e have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current financial year. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion thereory and
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This section of auditor's report is intended to describe the matters communicated with those charged
with governance that the auditor has determined, in the auditor's professional judgement, were of most
significance in the audit of the financial statements and the auditor has determined that there are no
matters to report.

Information other than the Financial Statements and Auditor's Report Thereon

The company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, for example, Board of Director's Report,
Report on Corporate Governance, Management Discussion & Analysis and Shareholder information,
etc., but does not include the financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
aPpears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other informatiory we are required to report that fact. We have nothing to
report in this regard.

Responsibility of Management for the standalone Financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance , including other comprehensive
income , cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the applicable Indian Accounting Standards (IND AS) specified
under section 133 of the Act read with the Companies ( Indian Accounting Standards) Rules , 2015, as

amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and pruden!
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
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Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assur€ulce about whether the standalone financial statements as a
whole are free from material misstatements, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such conbols.

a

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that |une cast significant doubt on the ability of the company to continue as a going
concern' If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
June cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal conhol that we identify during our audit.
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We also provide those charged with governa.nce with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that June reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current period
and are therefore the key audit matters. we describe these matters in our auditor's report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report b""urrr" the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1" As required by the Companies (Auditor's Report) order, 2020 ("the Order,,), issued by the
Central Govemment of India in terms of sub-section (11) of section '1,42 of the Companies Ac!
2013, we give in "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the, Order, to the extent applicable.

2. As required by Section 149(g) of the Act, we report that:

a' we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b' In our opinion, ProPer books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c' The Balance Sheef the Statement of Profit and Loss including Other Comprehensive Income , the
statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of accounts.

d' In our opinion, the aforesaid standalone financial statemenb comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e' On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from
being appointed as a director in terms of section 1,64 (2) of the Act.

f' With respect to the adequacy of the intemal financial conhols over financial reporting of the Company
and the operating effectiveness of such conbols, refer to our separate Report in,,Annexure 8,,.

g. With respect to the other matters to be included
the Companies (Audit and Auditors) Rules, 20L
and according to the explanations given to us:

in the Auditor's Report in accordance with Rule 11 of
.4, in our opinion and to the best of our information
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i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracb for which there
were €my material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

3. With respect to the matters to be included in the Auditor's Report in accordance with the
requirements of section 197(1,6) of the Act, as amended:

In our opinion and to the best of our information and according to the explanation given to us, no
remuneration paid by the company to its directors during the year

For A Saraogi & Associates
Firm Registration Numb er -322993E

Chartered Accountants

Saraogi)

Partner

Membership Number-057545
U D I N: 23 05 75 458 cZ AFW 4082

Place: Kolkata
Dated: The 22na day of May,2023.
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Annexure \\ A// to the Independent Auditors' Report

(Referred to
Requ.irements'
as we consi
explanations

in paragraPh 1 under \RePort on

section of our report of even date) '
dered appropriate the and according
given to-r-,= during the course of audit'

Other LegaI and RegulatorY
On the basis of such checks
to the information's and

we rePort that

to
we(i) On the basis of such checks as we

the information's and explanations
report that

The Company does not have any Property plant and equipment

as such clause is not applj-cable to the Company'

such question of PhYsical
is not aPPIicabJ-e to the

considered appropriate the and according
given to us during the course of audit'

(a)

(ii) (a) The company does not maintain any inventory' as

verification does not ariser and the said clause
ComPanY.

(:-ri )

( iv)

(v)

(vi)

(a) The company has granted unsecured l-oans or advances in the nature of loans

to parties covered in the register maintained under section 189 of the Companies

Act, 20L3. The terms and conditions of such loans are not prejudicial to the

interest of the company. The loan and interest thereon is repayabfe on demand'

fn our opinion and according to the information'S and explanations given to us'
the Company has complied with the provisions of section 185 and 186 of the
Companies Act,2013, in respect of grant of 1oans, making investments and

providing guarantee,as applicabl-e .The Company has not granted any security in
terms of section 185 and 186 of the Companies Act,2013'

In our opinion and according to the information and explanation given to us, the
company has not accepted any deposits from public as with the provision of
section 73 of the Companies Act, 2013 and the Companies (acceptance of deposits)
rul-es, 1,9'75 with regard to the deposits accepted from the public.

According to the information and explanations provided by the management, the
company is not engaged into Production, mining etc .Hence, the provisions of sub
section (1) of section 148 of the Companies Act is not appJ-icable to the
company.

(vil) (a) The company is regular in depositing with appropriate authorities undisputed
statutory dues includlng provident fund, investor education protection fund,
employees' state insurance, income tax, goods and servj-ces tax, ,cess and other
material- statutory dues appJ-icable to it.

(b) rn our opinion and accordj-ng to the j-nformation and explanation
given to us, no undisputed amounts payable in respect of income
tax, goods and services , customs duty and cess were in arrears, as
at 31-03-2023, for a period of more than six months from the dat.e
they become payable.
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(ix)

(x)

(c)according to the information and expJ-anation given to us, there
are no dues of income tax, excise duty, customs duty and
cess, whj-ch have not been deposited on account of any dispute.

viii) During the year the company has not surrendered or discl-osed as
income, any transaction not recorded in the books of accounts , in
the tax assessment under the Income tax Act, 1961-.

a) In our opinlon and according to the information and explanati-ons given to us
, the Company has not defaulted the repayment of loans or borrowings to financial-
institutions, government, banks and dues to debenture hofders.

b)The company has not been decl-ared a wlllfu1 defaulter by any bank or financial
institutions or other lender.

C )The company has not availed any term loan during the year,which is used for
used for the purpose for which it was taken

d) The company has not taken any funds from any person or entity on account of or
to meet the obligations of its subsidiaries ,associates or joint ventures.

e) No funds raised for sort term as been used for long term purposes.

pledge off) The company has not raised any l-oans during the year on the
securities held in its subsidiaries ,associates or joint ventures.

(a) The company has not raised money by way o initial public offer
public offer (including debt instruments) or term Loans and hence
under c]ause 3(x) (a) of the order is not applicable.

or further
reporting

(b) The company as not made any preferential alLotment or private placement of
shares or convertible debentures (fu11y, partial or optionally convertible )

during the year, hence reporting under cLause 3 (x) (b) of the order is not
applicable.

(xi) (a) According to the information and expJ-anation given to us by the management,

we report that no fraud by the company and no material fraud on the Company by
its officers or employees has been noticed or reported during the course of our
audit.

(b) As reported under clause 3(xi) (a) is not confirmative, clause 3(xi) (b) of
the order is not aPPlicable

(c )During the course of auditing we have never come with information and

knowledge that the company has received any whistle -blower complaints.

rxir) The company is not a Nidhi Company and hence reporting under cfause 3(xii)of the

CARO order is not aPPlicable.

(xili) In our opinion and according to the information's and explanations given to
us by the ComPanY is in comPliance with section 188 and L77 of the Companies

Act,2013 where aPPlicable, for aIl the transactions with related parties and the

details of related party transactio discl-osed in the f inancial-
standards.
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(xlv) (a) The company as an
nature of its business

internal audit system commensurate wi-th the size and

(xv)

(b) As report in under clause 3 (xiv) (a) is not affirmative , clause3(xiv) (b)of the said order is applicable to the company.

fn our opinion and according to the i-nformation and explanations given to us,during the year the company has not entered into any non-cash transactions withdirectors or directors of its hoJ-ding , subsidiary or associate company orpersons connected with them hence provisions of section Ig2 of the Compini_esAct,2013 are not applicable

(xvi) (a)The Company is not required to
Reserve Bank of India Act,1934.

be registered under section 45-IA of the

(b) During the year the company has not conducted any Non Banking financial or
Housing finance activities.

( c ) The company is not a core investment company ( CIC) as defined in the
regulations made by Reserve Bank of India.

(d ) The Group does not Have any CIC which are part of the Group.

(xvii) In our opi-nion and according to the information and explanations given to us
the company has not incurred any cash loss during the year.

(xviii) During the year the statutory auditors has resigned, and the incoming auditor
has taken into consideration the issues, objections or concerns raised by the
outgoing auditors

(xix) on the basis of the financial ratios,ageing and expected dates of real-j-zations
and payment of financial liabilities , other information's accompanying the
financial- statements , and discussion made and information received from the
management , no material uncertainty exits as on date of the audit report that
the company is incapable of meeting its liabilities existing at the date of
balance sheet as and when they fa1l due within a period of one year from the
bafance get date.

(xx) The provisions specified in the sub section (5) of section 135 of the companies
act 2013 is not applicable on the company and hence reporting under clause 3 (xx)
of the order is not applicable.
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(xxi) There has been no qualifications or adverse remarks by the respective auditors
in the Companies (Auditors Report)Order(CARO) reports of the companj-es incfuded
rn the consol-idated financial statements, as such this clause is not applicable
to the company.

t'or A Saraogi & Associates
(lhartered Accountants
Frrm Registration No : 322993E

\),xJ ,/
, ^n.r.el Saraogi )

Partner
Membership Ntunber-05754 5
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(F'Lace: Kol-kata
1)ated :22"d May , 2023 .

I rDIN: 23051 545BGZAFV5033



A. Saraogi I J[,ssoeiates P-1, Hyde Lane, Suite No. - 78
7th Floor, Kolkata - 700 073

t : 40O5-2404, 2221 -5U0, 2236-5840
e-mail : anneelsaraogi@gmail.com

Chartered Accountants

"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2(f) under the heading "Report on Other Legal and Regulatory
Requirements'of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

Opinion

We have audited the internal financial controls over financial reporting of the Company as of 31st March,
2023 in conjunction with our audit of the Standalone Financial Statements of the company for the year
ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporfing were operating
effectively as at 31st March, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls
The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Conhols Over Financial Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Go

"c

(e

/r',

o$\



Auditor's Responsibility
Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purpose in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that :

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizatiors of management and

directors of the company, and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud june occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting June become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures June deteriorate.

For A Saraogi & Associates
Firm Registration Numb er-322993E

Chartered Accountants

C1G

CA
Partner

Membership Number-057545

UDIN:230575458G2AFW4082

Place: Kolkata
Dated: The 22"a day of May,2O23.
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BASANT STAYS PRIVATE LIMITED ti Teo Private L

ct N - u 1 549 7W B 1 9 99 PTC088947

(1) NON-CURRENT ASSETS

(a) Deferred Tax Assets (Net)

Total Non-Current Assets

(2) CURRENTASSETS

(a) Financial Assets

(i) Cash & Cash Equivalents

Total Current Assests

Total Assets

The accompanying notes are an integral part of the Financial Statements

As per our report of even date annexed

For A Saraogi & Associates

Firm Registertation Numbber-322993E

Chartered Accountants

For and on behalfofthe Board of Directors

G\&A

\,ry
(CA Ahneel Saraogi)

Pa rtner

Membership Number-057545

U DIN :230575458G2AFW4082

Place : Kolkata

Dated : The 22nd day of May,2023.
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Ramesh Kumar Ganeriwala

Director

DIN;-02270864

,!*^a^-,tr -8't"*;
PraSnt Somani

Director

DIN:-00901614
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2

3

L4

t4

205

205

2L9

L73

L73

187

t4
L4

(1) EQUTTY

(a) Equity Share Capital
(b) Other Equity

Total Equity

(2) LIABILITIES

CURRENT LIAB!LlTIES

(a) Financial Liabilities
(i) Trade Payables

Total outstanding dues of Micro & Small Enterprises

Total outstanding dues of enterprises other than
Micro & Small Enterprises

(b) Current Tax Liabilities

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

5

4A

4B

51

219

158

50

1

51

t,o2o
(8s2)

764

23

21

2

23

787

1,020

(8s6)

u.

ASSETS Notes
As At

31.03.2023
?'00

As At
31.03.2022

{"00

EQUITY AND TIABILITIES Notes
As At

31.03.2023
{'00

As At
31.03.2022

{"00



BASANT STAYS PRIVATE LIMITED (Erstwhile, Divyajyoti Tea Compony Private Limited)

ct N - u 7 549 7W B 7 99 9 PTC088947

Particulars ear end

t'00
3t.03.2022

lV. Tax Expense:

Current Tax

MAT Credit Adjustment/(Entitlement)

Other Comprehensive lncome/(Loss) for the period

Vll, Total Comprehensive lncome/(Loss) for the period (V+Vl)

Total Income (l)

Total Expenses (ll)

Profit/(toss) for the period (lll-lv)

VI

lll. Profit/(toss) before Tax (t-!t)

l. lncome:

Other lncome

ll. Expenses:

Other Expenses

8.iv

6

7

250

2s0

245

245

5

L

4

4

1

1

0.05

0.05

250

237

237

2

1

250

13

3

9

9

0.11

0.11

The accompanying notes are an integralpart of the FinancialStatements
As per our report of even date annexed

For A Saraogi & Associates

Fi rm Registe rtation N u mbb er-322993E

Chartered Accountants

For and on behalf of the Board of Directors
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Ra mar Ganeriwala

Director

DIN:-02270864

-9-^r"*^^
Pra$nt Somani

Director

DIN:-00901614

O)(cA neel Saraogi)

Pa rtner

Mem bership Number-057545

U Dl N :23057545BGZAFW4082
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the Year ended 37st 2023

Place : Kolkata

Dated : The 22nd day of May,2023.

Notes

For the
Year ended
31.03.2023

t'00

Vlll. Earnings per Equity Share :

(1) Basic

(2) oiluted



As at 1st April, 2021

Changes in equity share capital 4A
10,200 L,020

As at 31st March,2022
Changes in equity share capital 4A

10,200 t,o2o

As at 31st March, 2023 10,200 I,O2O

(Amount in ?'00)
A. Equity share capital

B. Other equity

(8s2)

As per our report ofeven date annexed

For A Saraogi & Associates

Firm Registertation Numbber-322993E

Chartered Accountants

\izY/
(CA Ahneel Saraogi)

Partner

Membership Number-057545

U Dl N :230575458G2AFW1082

For and on behalf of the Board of Directors

Rak*^, Ganeriwala

Director

D1Ni02270854

Place : Kolkata

Dated : The 22nd day of May,2023.

)'-,n-* --9- ,"--'
PrasAot Somani

Director

D1N100901514

9

(s)

28

4

4

(8s7)

(8s5)

857

9

(e)

28

(8s5)

4

4

Balance at 1st April, 2021

Profit/(Loss) for the period

MAT Credit Entitlement for earlier years

Total comprehensive income for the period

Balance at 31st March, 2022

Profit/(Loss) for the period

Total comprehensive income for the period

Balance at 31st March, 2023

48

4B

(8s2)

a
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BASANT STAYS PRIVATE LIM|TED (Erstwhile, Divyojyoti Tea Company Privote Limited)

Notes No. of Shares Amount

Particulars Notes
Reserves and surplus

Items of OCI
Total

Other equitvRetained earninss



Net Profit/(Loss) before Tax

Movements ln Working Capital :

(Decrease) in Trade payables

I ncrease/( Decrease) in provisions

Cash generated from/(used in) Operations
Direct Taxes paid (Net)

Net Cash from Operating Activities (A)

Net Cash from tnvesting Activities (B)

Net lncrease in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the beginning ofthe year
Cash and Cash Equivalents at end ofthe period

Net Cash Activities

Cash & Cash Equivalents :

Balances with Bank

- Current account

Total

33

32

20s

20s

205

5

29

32

t73

(11)

178

173

773

L3

6

2

(2t

6

172

Note:
(a) Previous year's figures have been regrouped/recasted wherever necessary.
(b) 

il:;?ilTil:JJ::l;ffi,PrePared 
under "lndirect Method" as prescribed under rndian Accounting standard (rnd

For A Saraogi & Associates

Firm Registertation Numbber-322993E

For and on behalf of the Board of Directors

Chartered Accountants
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Pa rtner
Membership Number-057545
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Place : Kolkata

Dated : The 22nd day of May,2023.

Ramesh Kumar Ganeriwala

Director

DIN:-02270864
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PraSnt Somani

Director
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; the Year ended Slst March,2023

I

Teo PrivateSTAYS PRIVATE LIMITED

PARTICULARS

For the
Year ended
31.03.2023

?,00

For the
Year ended
31.03.2022

{,00
A. CASH FLOW FROM OPERANNG ACTMMES

b. CASH FLOW FROM INVESTING ACTIVITIES:

C, CASH FLOW FROM FINANCING AC-NVIriE{.:
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Corporate lnformation
Basant stays Private Limited (Erstwhile, Divyajyoti rea company Private Limited) having crN No.U15491wB1999prcogg941

ilil:T[:":r:Tnil,"T,j';T;]'o'"ry House, 10 camac street, Korkata- 7ooo77: ,,dia is a private Limited company

1 : SIGNIFICANT ACCOUNTTNG pOLtCtES

7.7 Basis of preporation

7.7.1 Complionce with lnd AS
The financial statements comply in alt material respects with lndian Accounting standards (lnd AS) notified

iliff.":r;ffi:Tf"tff.panies Act, 2013 (the 'Act') [companies (Accounting standards) Rutes, 201.5]

1.1.2 Historicol Cost Convention
The financial statements have been prepared on a historical cost basis, except for the following:- certain financial assets and liabilities (including derivative instruments) that is measured at fair value.- Defined benefit prans - pran assets measured at fair varue.

1.1.3 Current Versus Non-Curuent Clossfficotion
The company presents assets and liabilities in the Balance sheet based on current/non-current classification.

An asset is classified as current when it is:
a)

b)

c)

d)

expected to be realised or intended to be sold or consumed in the normal operating cycle,held primarily for the purpose of trading,
expected to be rearised within twerve months after the reporting period, or
cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at leasttwelve months after the reporting period.

All other assets are classified as non_current.

A liability is classified as current when:
a)

b)

c)

d)

it is expected to be settled in the normal operating cycle,
it is held primarily for the purpose of trading,
it is due to be settred within twerve months after the reporting period, or
there is no unconditional right to defer settlement of the liability for at least twelve months after thereporting period.

All other liabilities are classified as non_current.
Deferred tax assets and riabirities are crassified as non-current.

7.2 Revenue Recognitlon

The company recognises revenue when the amount of revenue can be reliably measured, it is probable that futureeconomic benefits will flow to the company and specific criteria have been met for each of the company,sactivities as described below' The company bases its estimates on historicar results, taking into consideration thetype of customer, the type of transaction and the specifics of each arrangement.
7.3 Property, plont and Equipment

No Fixed Assets are being held by the Company.
7.4 lnvestments and Other Financial Assets

There is no lnvestments held by the Company.

7.5 Finoncial liabilities
o. lnitial recognition and measurement

The Compa ny recogn rses a lt th finan cra li bi lities on tn itia recognition
fina

at fa tr value case of ancia a bi lity not at fa r value through
acquisition or issue the financial iabi lity

Profit or Loss, transaction costs that are

minus, tn the

to the

K
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b. Subsequentmeosurement
All the financial liabilities are subsequently measured at amortised cost, except for those mentioned berow-' Financial liabitities at fair value through profit or loss

Financial liabilities at fair value through profit or ross include financial liabilities held for trading andfinancial liabilities designated 
'pon 

initi.i recognition as at fair varue through profit or ross. Financiarliabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the nearterm' This category also includes derivative financial instruments entered into by the company that arenot designated as hedging instruments in hedge relationships as defined by lnd AS 109.
Gains or losses on riabirities herd for trading are recognised in the profit or ross.
For liabilities designated as Fair Value through profit or ross, fair varue gains/rosses attributabre tochanges in own credit risk are recognised in other comprehensive lncome. These gains/losses are notsubsequently transferred to Profit or Loss' However, the company may transfer the cumurative gain orloss within equity' All other changes in fair value of such liability are recognised in the statement of profitand Loss.

. Financial guarontee controcts
Financial guarantee contracts issued by the company are those contracts that require apayment to bemade to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due' Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for
transaction costs. subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirements of lnd As 109 and the amount recognised less cumulative
amortisation.

1.5 Offsetting Financial lnstruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or
realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the respective entities in the Company or the counterpafi.

7.7 Cosh and Cosh Equivalents

For the purpose of presentation in the Cash Flow Statement, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an

insignificant risk of changes in value.

7.8 Trode Poyobles

Trade payables represent liabilities for goods and services provided to the Company prior to the end of financial

year which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due

within 12 months after the reporting period. They are recognised initially at their fair value and subsequently

measured at amortised cost using the effective interest method.

7,9 Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of

a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its

intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for

their intended use or sale.

7.70 Employee Benefits

The payment of Gratuity Act, L972is not applicable to the Company as the number of employees in the Company is

below ten, similarly no other retirment benefits are paid'

stoteffients os ut and the Yeor ended Stst 2A23

Tea Privote
YSSTA TEPRIVA LIMITED
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7.77 lncome Tox

The income tax expense for the period is the tax payable on the current period's taxable income based on the

applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary

differences, unused tax credits and to unused tax losses.

The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the

reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in

which applicable tax regulation is subject to interpretation. lt establishes provisions where appropriate on the basis

of amounts expected to be paid to the tax authorities.

Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax bases

of assets and liabilities and their carrying amounts in the financial statements. However, deferred tax liabilities are

not recognised if they arise from the initial recognition of goodwill. Deferred tax is also not accounted for if it arises

from initial recognition of an asset or liability in a transaction other than a business combination that at the time of

the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred tax is determined using tax

rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are

expected to apply when the related deferred tax asset is realised orthe deferred tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and

unused tax losses only if it is probable that future taxable amounts will be available to utilise those temporary

differences, tax credits and losses.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it

is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be utilised.

7.72

7.13

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and

liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and liabilities

are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to

realise the asset and settle the liability simultaneously.

Current and deferred tax are recognised in profit or loss, except to the extent that it relates to items recognised in

other comprehensive income or directly in equity, if any. ln this case, the tax is also recognised in other

comprehensive income or directly in equity, respectively.

P rovisions a nd Continge nci e s

Provisions are recognised when there is a presentobligation as a result of a past event and it is probablethat an

outflow of resources embodying economicbenefits will be required to settle the obligationand there is a reliable

estimate of the amount ofthe obligation.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle

the present obligation at the end of the reporting period.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the

existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the Company or a present obligation that arises from past events where it is

either not probable that an outflow of resources embodying economic benefits will be required to settle or a

reliable estimate of the amount cannot be made.

Earnings per Share

o. Basic Eornings Per Shore

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Parent Company

- by the weighted average number of equity shares outstanding during the financial year

b. Diluted Earnings Per Share

Diluted earnings per share adjust the figures used in the determination of basic to take

into account:
- the after income tax effect of interest and other financing costs

shares, and

I equity

ming- the weighted average number of additional equity shares that would

the conversion of all dilutive potential equity shares'

BASANT STAYS PRIVATE LIMITED Tea Company Privote
stotements as at and the Yesr ended 37sl Morch, 2023
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The Preparation of financial statements in conformitywith the generaily accepted accounting principres inrndiarequires the management to make estimatesand assumptions that affects the reported amount ofassets andliabilities as at the balance sheet date, thereported amount of revenue and expenses for theperiods and discrosureof contingent liabilities at thebalance sheet date. The estimates and assumptionsused in the financiar statementsare based uponmanagement's evaluation of relevant facts andcircumstances as of the date of financiarstatements.Actual results could differ from estimates.
7.75 Recent Accounting pronouncements

7.74 Use of Estimates

lnd AS 115 Revenue from Contracts with Customers is applicable for accounting periods beginning on or after r.April2018.

There is no major impact of lnd AS 115 on the Company.
1.76 Criticol Estimotes ond !udgements

The preparation of financial statements in conformity with lnd AS requires management to make judgments,estimates and assumptions, that affect the application of accounting poricies and the reported amounts of assets,liabilities' income, expenses and disclosures of contingent assets and riabilities at the date of these financialstatements and the reported amounts of revenues and expenses for the years presented. Actual results may differ
from these estimates. Estimates and underlying assumptions are reviewed at each Balance sheet date. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and future periods affected.
This Note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items
which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than
those originally assessed. Detailed information about each of these estimates and judgements is included in
relevant notes together with information about the basis of calculation for each affected line item in the financial
statements.

The areas involving criticalestimates or judgements are:
. Provisions and Contingencies -

The assessments undertaken in recognising provisions and contingencies have been made in accordance with
the lnd AS 37. A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic benefits
will be required to settle the obligation. Where the effect of time value of money is material, provisions are
determined by discounting the expected future cash flows. ln the normal course of business, contingent
liabilities may arise from litigation and other claims against the Company. There are certain obligations which

management has concluded, based on all available facts and circumstances, are not probable of payment or
are very difficult to quantifli reliably, and such obligations are treated as contingent liabilities and disclosed in

the notes but are not reflected as liabilities in the financial statements. Although there can be no assurance

regarding the final outcome of the legal proceedings in which the Company involved, it is not expected that
such contingencies will have a material effect on its financial position or profitability.

a

a

Deferred Taxes -
Deferred income tax expense is calculated based on the differences between the carrying value of assets and

liabilities for financial reporting purposes and their respective tax bases that are considered temporary in

nature. Valuation of deferred tax assets is dependent on management's assessment of future recoverability

of the deferred tax benefit. Expected recoverability may result from expected taxable income in the future,

planned transactions or planned optimising measures. Economic conditions may change and lead to a

different conclusion rega rding recoverability.

Fair Volue Measurements -
When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be

measured based on quoted prices in active markets, their fair values

techniques, including the discounted cash flow model, which involve various

are m using valuation
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Deferred Tax Assets

On MAT Credit Entitlement

Gross Deferred Tax Assets

Net Deferred Tax Assets

Deferred Tax Liabilities

Gross Deferred Tax Liabilities

205 L73
Balances with Bank

- ln Current account

L73205Total
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BASANT STAYS PRIVATE LIMITED Divyajyoti Tea Compony Private Limited)

2: DEFERREDTAX

As At
3L.03.2023

{'00

As At
31.03.2022

?"00

3: CASH AND CASH EQUIVALENT

As At
3L.03.2023

?'00

As At
3L.03.2022

{"00



a. Reconciliation of Shares outstanding at the beginning & at the end of the reporting period

b. Terms/Rights attached to Equity Shares

Retained Earnings

Nature & PurPose

Retained Earnings

The Company has one crass of Shares issued, Equity shares having a par varue of { 10/- each. Each Equityshareholder is eligible for one vote per share held.The dividend proposed by the Board of Directors issubject to approval of the shareholders at the ensuing Annual General Meeting, except in case of interimdividend' ln the event of liquidation, the Equity shareholders are eligible to receive the assets of thecompany after distribution of all preferential amounts, in proportion of their shareholding.

c. Details of shareholders hotding more than 5% of shares in the company

d' No Shares reserved for issue under options and contract/commitments for the sale of shares/disinvestment
including the terms and amounts.

e. For the period of five years immediately preceding the date as at the Balance Sheet is prepared:

No Shares have been alloted as fully paid up pursuant to contract(s) without payment being received in cash.

No Shares have been alloted as fully paid up by way of Bonus Shares.

No Shares has been bought back by the Company.

red Acco
r51

represents accumulated surplus/(deficit).The positive balance of the Retained earning are

At the beginning of the period
lssued during the period

0utstanding at the end of the period

70,200

70,200

1,020

1,020

10,200

L,O20

7,020

LIII/IITED
BASANT

Tea Private

STAYS PRIVATE

(A)

slssued, ubscribed & Paid-Up Shares
020 uiEq Shty ares fo 1? ea0/- hc

50,000 Equity Shares of ? 10/_ each

Equity Share Capital
Authorised Shares

5,000

7,o2o

7,020

5,000
5,000

5,000

1.,O20

1,,020

Equity Shares of t 10/- each

Jay Shree Tea & lndustries Ltd. (Holding

Company)
10,200 100.00 70,200 100.00

(8s5)(8s2)e
Retained Earnings

(8s2) (8s6)a
e

available for the distribution to its owners.

Particulars
As at 31.03 .2023 -- at

Nos.
% Holding

in the Ctass
Nos.

% Holding

in the Class

Equity Shares
Nos. 31,03.r023 Nos. 37.03.2022

70,200

rit.t.rlj!li irii ,rnl'i :. i ii r{:}J."- r'- .ltll
I t ,l:; {iTi ft#ffi '[#rl!ii

E Q U I TY S H A R E CA P IITA, I,
44:

31.03.2023 3I.03.2022

10,

As At
31.03.2022

?"00

As At
31,03.2023

t'0048: OTHER EQUITY i1

4Total



BASANT STAYS PRIVATE LIMITED (Erstwhile, Divyajyoti Tea Company Privote Limited)
M

Current
Total Outstanding Dues to Micro and Small Enterprises *

Total Outstanding dues of Creditors other than Micro
Enterprise & Small Enterprises* 50 27

50 2LTotal

* There are no Micro, Smatl and Medium Enterprises to which the company owes dues.
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frIOIf$ tolinoncial statements as at 37st March, 2023

5: TRADE PAYABLES

As At
3r..03.2023

{'00

As At
31.03.2022

<"00



BASANT STAYS PRIVATE LIMITED (Erstwhile, Divyajyoti Teo Company Private Limited)

6: OTHER INCOME

For the
Year ended
31.03.2023

?'00

For the
Year ended
3L.03.2022

{,00

Consultancy Fees 250 250

Total 250 2s0

7: OTHER

For the
Year ended
31.03.2023

?'00

Rates & Taxes

Professional Charges

Filing Fees

Bank Charges

Auditors' Remuneration
- Audit Fees

- Other Services

Printing & Stationery

48

95

35

7

50

9

91

90

20

5

2t
10

Tota! 245 237
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For the
Year ended
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SASANT STAYS PRIVATE LIMITED (Erstwhile, Divyojyoti Teo Company Private Limited)
the Year

i. Contingent liabilities not provided for in the accounts - Nil

ii. As the Company is engaged in the business of tea only, disclosures as required by lndian Accounting Standard (lnd AS) -
108 (Segment Reporting) are not applicable.

iii. Related Disclosure accordance with lnd AS (Amount in {'00)

iv. Earning Per Share (As per tnd AS-33)

The of (Amount in t'00)

og\&

\
ta m

b
c

.Cr)

d

Nature of Transaction 31.03.2023 31.o3.2022
a) Fellow Subsidiary Company - Jayantika lnvestment & Finance Limited

i) Sale of Services - Consultancy Fees

There is no balance written off during the year in respect of above parties.

250

Particulars 31.03.2023 37.03.2022

Net Profit/(Loss) attributable to Equity Shareholders

Weighted Average No. of Equity Shares

Nominal Value of Equity Shares

Basic / Diluted Earning Per Share

5

10,200

10

0.05

11

70,200

10

0.11

statements as at and 2023

8: OTHER NOTES
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BASANT STAYS PRIVATE LIMITED (Erstwhile, Divyojyoti Tea Compony Privote Limited)

v. Disclosure Micro, Small and Medium

vi. There is no amount outstanding & payable to lnvestor Education & Protection Fund as on 31.03.2023.

vii. Previous Yearfigures have been regrouped/rearranged wherever necessary.

As per our report of even date annexed

For A Saraogi & Associates

Firm Registertation Numbber-322993E

Chartered Accountants

For and on behalf of the Board of Directors

G & A Ll/'

(cA Sa

Partner

Membership Number-057545

U Dl N :230575458G2AFW4082

Place : Kolkata

Dated : The 22nd day of May,2023.

u).

o
K o m

a)
o

,O)

Ramesh Kumar Ganeriwala

Director

DIN:-02270854

X^--n"^^r, --q-*,J
PraQrt Somani

Director

D1Ni00901614

C

Particulars
As at

3L.03.2023
As at

3L.03.2022
i) Principal amount remaining unpaid to any supplier as at the end of the

accounting year Nlt NIL

ii) lnterest due thereon remaining unpaid to any supplier as at the end of the
accounting year NIL NIL

iii) The amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006, along with the
amount of the payment made to supplier beyond the appointed day during
each accounting year.

Ntt NIL

iv) The amount of interest due and payable for the period of delay in making
payment NIL NIL

v) The amount of interest accrued and remaining unpaid at the end of each
accounting year NIL NIL

vi) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2005.

NtI NIL

8: OTHER NOTES (contd.)


