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Extract from the Minutes of the Meeting of the Board of Directors of Jay Shree Tea & Ind ustries Ltd. held on

Tuesdav. the 4th Auqust2015at10.00 A.M. at "Kala Mandir"48. Shakespeare Sarani. Kolkata 700017

Mr. R.K.Ganeriwala placed before the Board a proposal for demerger of the Sugar Division and Jay
Shree Beneficiary Trust Unit of the Company to Majhaulia Sugar Industries Private Limited
('MSIPL') and Jayantika Investment and Finance Limited ("J|FL") with effect from October 1,2015.

The Board was also informed about the financial and other implications and benefits and the
proposed terms of the demerger. Mrs. Jayashree Mohta, Chairperson of the Company referred to
the Report of the Chartered Accountants, Fairness Report of Merchant Bankers and a draft
Scheme of Arrangement of the Company with MSIPL and JIFL and their respective shareholders
prepared by the Advocates.

The Board of Directors of the Company noted that in order to enable the Company to focus on its
core business of manufacture and sale of tea and fertilisers and for efficient and economical
management, control and running of their said business, and for further growth and development of
the said business and operations, it was desirable and expedient to demerge the Sugar Division
and Jay Shree Beneficiary Trust Unit to MSIPL and JIFL respectively in the manner and on the

terms and conditions stated in the Scheme of Arrangement. The Board considered the matter in

detail and was of the view that the proposal and the Scheme as laid out before the Board should be

adopted and implemented after obtaining necessary approvals as are statutorily required.

After discussions, the following Resolution was passed:-

"RESOLVED THAT subject to the approvals of the Stock Exchanges in which the shares of the

Company are listed, shareholders of the Company, Hon'ble High Court at Calcutta and other
necessary approvals as may be required, the draft Scheme of Arrangement of the Company and

Majhaulia Sugar Industries Private Limited and Jayantika Investment and Finance Limited and their
respective shareholders, as per the draft placed before the meeting and initialed by the Chairperson
for the purpose of identification, be and is hereby approved, subject to modifications, if any, as may

be imposed by any statutory authority or the Hon'ble High Court at Calcutta while sanctioning the
said Scheme."

"RESoLVED FURTHER THAT Mr. D.P. Maheshwari, Mr. R.K. Ganeriwala and Mr. P.K. Agrawal of the

Company be and are hereby severally authorized to take all necessary steps in the matter that may
be required for obtaining the requisite consent and confirmation to the said Scheme by the Stock
Exchanges, shareholders, Court and other authorities; to sign all applications, petitions, affidavits,
papers and documents as may be required to be filed before the Stock Exchanges and the Hon'ble
High Court at Calcutta; and to do all other acts, deeds and things and to sign all papers and
documents concerning the same to give full effect to and implement the Scheme,"

"RESoLVED FURTHER THAT M/s. Khaitan & Co, Advocates, be and are hereby appointed as

Advocates of the Company for filing requisite applications and petitions before the Hon'ble High

Court at Calcutta and other authorities as may be required for obtaining approvals/sanction of the

said Scheme of Arrangement and to comply with all other formalities as may be required."
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Jayantika Investnent 6 Finance linitod

The Chairman placed before the Board a proposal for demerger of Jay Shree Beneficiary Trust, unit
of Jay Shree Tea & Industries Ltd. (JSTIL) to Jayantika Investment and Finance Limiied (,,J;FL")
with effect from october 1,2015. A Report of the chartered Accountants, Fairness Report of
Merchant Bankers and a draft scheme of Arrangement of the company with JSTIL and their
respective shareholders prepared by the Advocates was placed before the Board.

The company is engaged in the business of investing in shares and securities and providing
finance and the said demerger will increase the businesi of the company.

The matter was discussed and the following Resolution was passed :

"RESOLVED THAT subject to the approvals of the company, Hon'ble High court at calcutta and
other necessary approvals as may be required, the draft Sctreme of Anan-gement of the company
and Jay shree Tea & Industries Ltd. and their respective shareholders, as per the draft praced
before the meeting be and is hereby approved,

.RESOLVED 
FURTHER THAT Mr, R.K. GANET|WAIA Mr. P.K. AgTAWAI ANd Mr.H.P.MAhEShWAri,

Dire.ctors of the company be and are hereby severaily authoiizedio tare ail necessary sieps in ttrematter th€t may be required for obtaining the requisite consent and confirmation to the saidscheme by the sharehorders, court anjotn...-lriitoiities; to sign ail apprications, petitions,affidavits, papers and documents.as may be required to be fired befire the '.l,Jir,.'iJniir, 
nishcourt at calcutta; and to do ail other a.tl, oe.ollnJil,irg, .ro to sign ail papers and documentsconcerning the same to give full effect to and lmplemeni inllcneme.,,
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Majhaulia Sugar Industries private Limited
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The chairman placed before.the Board a proposal for demerger of the sugar Division of Jay shreeTea & lndustries Ltd. (JsTlL) into the comiany wltn enect trom octobei 1, zors. rne Board wasalso informed about the financial and other implications and benefits and the'proposejierms or lredemerger' The chairman of the company refened to the Report of the chartered na.ornt.ntr,Fairness Report of Merchant Bankers and a araft scheme oi Arr.ng.r.ni oi1r,. corp.n)/ *itnJSTIL and their respective shareholders prepared by the Advocates.

The main 
.object of the company is to carry on the business of.the manufacturing and sale of sugarand its allied products. The company hai been incorforated to take over as i'loing ;n.., otsugar Division of JST|L which urtimatery wiil become 100% subsidiary 

"f 
th; ;riid ;;r;any. TheBoard considered the matter in detail and was of the view ihat the proposal and the scheme as laidout before the Board shourd be adopted and impremented arter obtaining n;..rr.ry .ppro*r, .,are statutorily required.

After discussions, the following Resolution was passed:.

'RESOLVED THAT subject to the approvars of the sharehorders of the company, Hon,bre Highcourt at carcutta and other necessary approvars as may be required, the draft scheme ofArrangement of the company and Jay sttre. rea 
-a'tndustries 

Ltd. and their respectiveshareholders, as per the draft-praced dfo; th; ,..tii'g'.no initiared by the chairman for thepurpose of identification, be and is hereby approved, ,ril*t to modifications, if any, as may oe

iT,ffi:irfl.:lr 
statutory authority or fi,e riJn;ore xis;';ourt at calcutta wrrire saictioning the

"RESOI'ED FURTHER THAT Mr. Rajesh sarda and Mr.c.L..shukra Directors of the company oeand are hereby severatv u,,n:l'_...1]g tate.arr necessaf'li.p, in the matter that may be requiredfor obtaining the requisiie consent and confirmation to tne saio scheme by the sharehorders, courtand other authorities; to sion.a, ,ppricrtionr, peiiti.*, rtiia.ritr, p.p.ri .ri o".ri.no u, ,.ybe required to be fired befo; the ;-;d;;; ffi',il ;;'rirt at carcutta; and to do a, other acts,
ffiffi:l'H|?^t 

tJ$:"#t all papers and documeits .on...nins the same to give fuil effect to

"RESoLVED FURTHER THAT M/s. Khaitan & Co, Advocates,. be and are hereby appointed asSiliTie i# ;'JH:i j::.ti'ins "qui; 
i; #',i.tLX'i,o, petition s berore the fion,bre H ig h
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